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{88} Clayion Holdings, LLC

8000 Forsyth Boulevard, Suite 510
Saint Louis, Missouri 63105-1797

September 25, 2015

Tammy Brown, Director — Jackson County Election Board
Jackson County, Missouri

415 East 12th Street, Room 105

Kansas City, Missouri, 64106

RE: State & Municipal Lease/Purchase Agreement No. 5000183-001, dated September 18, 2015

Dear Tammy,
We would like to thank you for choosing Clayton Holdings, LLC for your recent equipment financing.

For your files, we have enclosed copies or originals (as stated below) of the various documents
executed by the County and Clayton Holdings, LLC in connection with the above-referenced
transaction.

» Municipal Lease with all Schedules
» Schedule C payment schedule

Invoices will be sent to you approximately 15 days prior to the payment due date as shown on
Schedule C.

Please be aware that ALL payments will be due on the dates indicated on Schedule C. You should
contact us immediately if this information differs from your understanding of our agreement.
According to the agreement and our records, your next payment in the amount of $112,193.31 is
due May 1, 2016.

We appreciate the opportunity to serve you, and would like to do so again in the future. Should you
have any gquestions regarding your account, please contact David Cleveland at 314.746.3752 and
he will be happy to assist you.

Very truly yours,

o) Uu/ Lo 0 20

David W. Cleveland Frank D Hill
Contract Administrator Director, Tax Exempt-Leasing
Phone: 314 746 3752 Phone: 785 587 1541
dawid cleveland@commercebank.com frank hill@comineicebank com
0CT 05 2015
MARY JO SPINO
~ COUNTY CLERK
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CLAYTON HOLDINGS, LLC
STATE & MUNICIPAL LEASE/PURCHASE AGREEMENT

Lease Number: 5000183-001

This State and Municical Leasa/Purchase Agreement (the "Lease") is made and ertered into on this, the Eighteenth day of September. 2015 by and
between Clayton Holdings, LLC vwith offices at 23CCC Forsyth Boulevard, Suite 510, St. Louis, Missour 53105 (herein calied tne “Lessor”), and Jackson
County. Missouri with its principal addrass at 415 Zast 12th Street, Room 105, Kansas City, Missouri 54106 (herein called the "Lessee”), wherein it is
agreesd as follows:

1.

LEASE OF EQUIPMENT: Lessee hereby requests L2ssor 1o acquire the sguipment descibed in Schiedule A attached hereto and made 2 part
rereof. Subject to the terms and conditions nereof, Lessor agrees to lease to Lessee and Lessee agrees to lease from Lessor the equipment
desciibed in Schedule A, with 2 replacemert sarts, repairs, additions and accessories incorporated therein or atfixed thereto (herein zollectively
called the "Equipment”).

DELIVERY AND ACCEPTANCE: Lessee agrees o order the Squipment from the supplier of such Equipment, but will not be liable for specific
parformance cf this Lease or for damages f for any reason the supp er delays or fails to fill the order. Lessee will cause the Equipmert to de
defiverad at the location specified in Schedu'e A (the "Squ'nment Locat'on). Lessee will pay all transporiation and other costs, if any, incurred in
connection with trie delivery and installation of the Equipment Any deay n such delivery will not affect the validity of this Lease. Lessee will
accept the Equipment as soon as it has been de 'vered and ‘s operat ona , or as 00N @s any manufacturer or vendor pre-acceptance test period
has expired. Lessee vill have ne more than thirty (30, days from the date of de very of the Equipment to accept such Zguipment. In the event the
Equipment is not accepted by Lessee with n thity .30) days from the date of s delivery, Lessor, at Lessors sole option, will have the right to
terminate this Lease. Lessee will e/idence its accepiance of the Equpmert by executing and defivering to Lessor a delivery and acceptance
cetificate in the form of Schedule 5 attached hereto and made a part nereaf (the “"Acceptance Certificate”). Lessee hereby authorizes the Lessor
to add io this Lease and {o any othe- descript'on of the Equipment the seria number of ezch item of Equipment when available.

TERM: This Lease viill become effective upon the exacuton hereof by Lessee and Lessor. The initial tem of this Lease will commence on the
=arlier of the date Lessee executes the Acceptance Cert'ficate or the date funds suifcient to purchase the Equipment are deposited with a bank or
trust company in an escrow fund (the "Start Oate”, and vi' extend through the end of Lessee's fiscal year containing the Start Date. Unless earfier
terminatec as expressly provided for in this Lease, the term of th's Lease W be automatically renewed on a year-to-year basis for the number of
annual fisca periods necessary to comprise the ease term as set forth n Schedu e C atiached nereto and made a part hereof (the "Lease Term")

RENT: lesses agrees to nay Lessor or any Ass gn2e (as defned n Sect'on 22 bealow), the rental payments for the Equipment as set forth in
Schedule C (the "Rental Payments” . A porton of each Renta Payment s pa'd as and represents the sayment of interast as set fortn in Schedule
C. The Rental Payments will be payable v/ithout notice or demand, at the office of Lessor (or sush other place as Lessor or any Assigree may
designate in writing, from time to time) and will commence on the Start Date or as otrarvise st forth in Schedule C, and the remaning Remal
Payments will be payable on the same day of 2ach consecttive momh or quarter sr semiannual or annual period thereafter (as designated in
Sehedule C) for the duration of the Lease Tarm. Any notice, ‘nveicing, curchase orders, quotations or other forms or procedures raguested by
Lassee in connection with payment will be fully axplained and prov'ded to Lessor or any Assignee suficiently in advance of the payment dus date
for the compietion thereof by L2ssor or any Assignee prior io such payment data, but none of the foregoing vill be a condition to Lessee's
sbligation to make any such payment. If Lessee fails to pay any morthly rental sayment or any sther sums Jnder the _ease within ten {10) days
wheri the same decomes due, Lessae shall pay to Lesser (in addition to and not 'n jeu of other rights of Lessor) @ late cherge 2qua to ihe greatar
of five (5%) percert of such delinquent amourt or Twenty-rFive Oollars (325 2C), but in any 2vent net more than the maximum permitted By lavs.
Such fate sharge shall be payabtle by Lessee upon demand by Lessor and shall te deemed rem neraunder, Lessee acknowledges and agraes
that the late charge (i) does not constitute interest, () is an estimate of the costs Lassor will ncur as a result of the faie paymert and (iii) is
reasonatle namount. Lessor and Lessee understand and intend that the ob ‘gat on of Lesses to pay Renta Payments fereunder wi constitute a
sument expense of Lessee and will nat in any way be zonstrued to be a debr of Lessee in contravention of 2ny applicab e consttutiona or statutory
limitation or requirsment conceming the srzation of ndebtedness ty .2sse2. ZACZAT AS SPECIAICALLY PROVIDED N SZCTION § HERZOF,
THE RENTAL PAYMENT3 SHALL 3E ABSOLUTE AND UNCONDIT ONAL N ALL Z%ENTS AND WILL NOT 3E SUBJECT TO ANY SETOFF,
DEFEZNSE COUNTERCLA M, ABATZMENT QR RECOUPMENT =OR ANY REASON WHATSOZVER

Notwithstanding the foregeing, n the event that Lesses, by s .s2 of the Zqu pment or by its actions or omissions or by any means whatsoever,
sauses any nterest paymants as ser forth in Schedule C to be ncuded 1n Lessors 3ross ncome, .3ss2e agrees that the nteresst portion of the
Rzntal Payments on Schedule T vwill te adjusted cammencing vith the first day of the naxt succeeding fiscal y2ar of the Lassee, but only if this
Lease is renewed for such fiscal year, and thersafter, so trat Lassor its Assignees and any partizipants with such, will be n the same afterax
oositicn they would have seen in Fad suzh payment deen excludad from the 3ross ‘nsome of Lessor. its Assignees and any partic pants with such
under Saction 103 of the Code

AUTHORITY AND AUTHORIZATION: Lessee r2presants warmrants and covanants that (@) it will 40 or cause to be done al things necessary 'o
oreserva and k2eo in full forze and affect (i) its axisiznse and (i) subject 1o Saction 3 heraof, the Lease; (b) it has compied with a b dding and
budgeting requiremants wherz necassary and by due notification nas presented this L2ase for aporoval 2nd adeption as 2 valid ob gation on its
par and ifat all requiremanis have neen met and eroceduras nave oeen followad to 2nsure the anforzeadility of the Lease; (¢} it mas sufficient
appropriations 2¢ other funds available to cay 3ll amounts aue hersunder for the zurrent fiscal year ceried; (4) no avent has ccgurred and no
sendition 2xists which ucon the axecution of this Lease or with notize or the passage of time or coth, would scnstitute a de fault under any debt,
revenue or purchase asligation whieh it nas issued o to which itts 3 party (the "Obligation”) nar has it been a dafauit under 2ny Ok gaton at any
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time during the past five (5) years, and (e) no lease, rental agreement or contract for surchase, to which Lessee has been a naty at any time
during the past five (5) years, has beer terminated by Lessee as a result of ‘nsuff¢c ent funds beirg appropriated in any fiscal period

LESSEE CERTIFICATION: Lessee warrants and covenants that () it is a state or a political subdivision thereof, within the mear ng of Seclion
133 of the Inlemai Revenue Code of 1986, as amended the "Code"). and the re ated regulatons and rulings thereundar; (i) subject to Section 8
hereof, Lessee's obligation under this Lease constitutes an enforceadle obligation ssued by or on behal! of a state. or palitical subd'v sion thereof
such that any interest income derived under this Lease and due Lessor or its Ass'gree. including, but not limited %o, those amounts designated as
interest 'n Schedule C, will ot be includadle in the gross ncome of Lessor, its Ass gnee or any participants with such for the ourposes of federa,
income taxatian; (ii’) this Lease represerits a valid deferred payment odligation of Lessee for the amount herein set forth; (v) Lessee has the ega
capacity io enter into this Lease and is not in contravention of any state, county, district, city or town statute rule, reg Ulation or other governmenta.
pravision; (v) durrg the Lease Term, the Equipment will not be used in a trade or business of any other person ar entity; (vi) Lessee will comp ete
and file on a timely oasis, intermal Revenue Service form 8038G or BO38GC. as aporopriate, in the manner set forth in Section 149(s) of the Code;
(vii) Lessee will not take any action or permit the omission of any action reasonably within its control which actior or omission will cause the
interest portion of any Rental Paymert hereunder {o be includable in gross income for federal income taxation purposes; and (viii) Lessee's federa
employer ‘dertification number beiow is correct,

APPROPRIATIONS AND ESSENTIAL USE: Lessee reasonably believes that sufficient funds can be oblained to make all Rental Payments
during the Lease Term. The responsible financial officer of Lessee viill do all things lawfully within his or Fer povier to obtain funds from which the
Rental Payments, including ary Rental Payments required by Section 4 hereof, may be made, including making provisions for such payments, to
the extent necessary, in each proposed annual budget submitted for approval in accordance ‘with applicable procedures of Lessee
flotathstanding the foregoeing. the decision whether or not to budget or aporopriate funds or to extend this Lease for any subsequent 3 nual fssal
pericd is solzly within the discretion of the then currant Joverning bedy of Lassea. It Is Lasses's currant intant to make the Rertal Sayments for
the full Lzase Temn if funds are egally available therefore, and in that ragard Lessea renresants that (@) the use of tne Equipmant (s @ssentiai o i's
proper, 2ffizient, and economic functioning or to tha services that it orovides to its citzens; (o) Lessee has an immediate need for and expec!s to
make ‘mmediat2 use of substantially ail the Equipment, which nesd is not temporary or expected to diminish in the foreseeable fLture: and G the
Equipment will ce used by the Lessee only for the purpose of performing ene or mora of its governmental or proprietary furictions consistent vath
the permissible scope of its authority.

NONAPPROPRIATION OF FUNDS: In the svent no funds or insufficient funds are appropriated and budgeted or othervise made available for
Rental Payments, including any Rental Paymerts reauired by Section 4 hereo!, for any fiscal paried in whch the Renta Payments for the
Equipment are due undar this Lease, then, without penalty, liabilty or expense to L2ssee, this L=ase will thereafier termmate and be rendered nu:
and void on the last day of the fiscal period Tor which appropriations were mrade, except as to (i) the portions of the Remtal Payments herejn agresd
upon Yor which funds have been appropriated and budgeted or are otherwise available and (i) Lessee’s other obligations and ab t'es under this
Lease relating to, accruing or arising prior to such temination. Lessee will, not less ihan sixty (80) days prior fo the end of such app icable fisca
period, in writing. notify Lesscr and any Assignee of such occurrence, but failure to give such notice will not prevent such term nation. nthe everit
of such termination Lessee agrees to peaceably surrender possession of the Equipment to Lessor or its Assignee on the day of such termination
gacked for shipment in accordance with manufacturer’s specificatiors and eligible for manufacturers maintenance, and freight prepa’d and insured
to any leeation in the continental United States designated by Lessor, all at Lessee's expense, Lessor or its Assignee may exerc'se all available
legal ard equitable rights and remedies in retaking possession of the Equipment.

EXCLUSION OF WARRANTIES; LIMITATIONS OF LIABILITY; DISCLAIMER OF CONSEQUENTIAL DAMAGES: LESSEE HAS SELECTED
BOTH THE EQUIPMENT AND THE VENDOR(S) FROM WHOM LESSOR IS TO PURCHASE THE EQUIPMENT N REL'ANGE HEREON.
LESSEE ACKNOWLEDGES AND AGREES THAT THE EQUIPMENT IS OF A SIZE, DESIGN AND CAPACITY SELECTED BY LESSEE, THAT
LESSOR IS NOT A MANUFACTURER, VENDOR, DISTRIBUTOR OR LICENSOR OF SUCH EQUIPMENT, AND THAT LESSOR LEASES THE
EQUIPMENT AS IS AND HAS NOT MADE, AND DOES NOT HEREBY MAKE, ANY REPRESENTATION, WARRANTY OR COVENANT,
EXPRESS OR IMPLIED, WITH RESPECT TO THE MERCHANTABILITY, CONDITION, QUALITY, DURABILITY, DES/GN, OPERATION,
FITNESS FOR USE, OR SUITABILITY OF THE EQUIPMENT IN ANY RESPECT WHATSOEVER OR IN CONNECTION WITH OR FOR THE
PURPOSES AND USES OF LESSEE, OR ANY OTHER REPRESENTATION, WARRANTY OR COVENANT OF ANY KIND OR CHARACTER,
EXPRESS OR IMPLIED, WITH RESPECT THERETO (NCLUDING ANY WARRANTIES OF TITLE OR AGAINST INFRINGEMENT OR ANY
WARRANTIES ARISING FROM A COUURSE OF DEALING, USAGE OR PRACTICE, ALL OF WHICH ARE SPECIFICALLY DISCLAIMED 8Y
LESSOR AND IN NO EVENT SHALL LESSOR BE OBLIGATED OR LIABLE FOR ACTUAL, INCIDENTAL, CONSEQUENTIAL OR OTHER
DAMAGES OF OR TO LESSEE OR ANY OTHER PERSON OR ENTITY ARISING OUT OF OR IN CONNECTION WITH THE EQUIPMENT.,
NCLUDING BUT NOT L'M!ITED TO THE SALE, LEASE, USE, PERFORVANCE OR MAINTENANCE OF THE EQUIPMENT, INCLUDING
NTERRUPTION OF SERVICE, LOSS OF DATA, LOSS OF REVENUE OR PROFIT, LOSS OF TIME OR BUSINESS, OR ANY SIMILAR LOSS,
EVEN F ANY SUCH PERSON IS ADVISED IN ADVANCE OF THE POSSIBILITY OR CERTAINTY OF SUCH DAMAGES AND EVEN IF
LESSEE ASSERTS OR ESTABLISHES AFAILURE OF ESSENTIAL PURPOSE OF ANY LIMITED REMEDY PROVIDED IN THIS LEASE.

Lessee acknowledges that neither the orgiral vendor nor icensor of the Equipment (including tne salespersors of any of them;) is an agent of
Lessor, ner are they authorzed to waive or alter any :erms of this Lease. Lessee heredy waives any claim (including any claim oased on stnct or
abso ute iabiiity n tort) it rught heve against Lassor or any assignee of the Lessor for any loss. damage or 2uprnse ~aused by or with raspact ¢
the Squipment. Lessor hereby assigrs 10 Lessee duri-g the Laase Term to the axtent permitted by law, all manufacturer's viarranties, tany, that
t may have with respect to the Equipment, and Lassor authorizes Lessee o obtain the customary services fumished in carnection with such
warranties at Lessee's expense. 25807 authorizes Lesses to the extent permitted by iaw, to enforce in its own name any warramy representation
or other ciaim enforseaole againstthe manmufacturer Lassor assumes no responsib lity for shipment, dalivery, ‘nstallation or maintenances, and all
claims of Lessee with respect thereto, ietrer for delay, damage or othervise, will be made against the manufacturer, Lassor, at its ogtion, may
provide nits ouranase order tnat the rianufact rar 3grees trat 2ny of sucr claims may be made by L2ssee directly agairst the manufacturar. The
20ligaton of _ess=e to pay ‘e Rantal Paymants 35 Jafined 'n Szction 4 will not e abated. impairsd of raduced by rzason of any claims of Lessee
vith rzgpect -0 tne Equipment ncrding but not limitad to its condition, quality. workmanship, delivery shiomart, installation, defects or otnerwise.

TITLE, SECURITY INTEREST: Title io the Equipment is Jeemed 10 be n Lessee so ong as ne Svent of Default zursuant (o section 1% telow has
occumad and’or this Lease as not been tarminated gursuant to the provisions of Saction & zbove  Uzon the zarlier of (i) termination of this Lease
in accordance witn Section 3 abo 2 a7 (ii) the occurrence of an Svent of Default by Lesses pursuant to Section 19 below, title wil ‘mmeadiately
reverito Lesseriree of anv fight, s te or interast of Lessee unless Lassor elects otherwise In order 5 secura all of Lagsae's ooligations herzunder,
Lessas ~ereby 3 10 rhe 2xtant cermitted by law grants to Lessor 2 first and pricr security interast in any and all agnts, tides and nterest of
L2ssee ~ me Lease, the Zg.pmant and in all 2dditions. attachments, accessions 207e$5071es, raplacements, improvements and subslitut ons
hereto ey o rereafier asqsred gether will all rents, issues. income, profits and proceads theraof inzluging insurance oroceeds (b) agrees
‘hat Fnarc g staiements ¢ derc g such securty nterzst may be filed; and (2) agrees to 2xecute and deliver all serificates of title and other
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‘nstruments ~ecessary o- approprate 1o evidence and perfect sieh securty ‘nterest. Lessee further agrees that tre Uniform Commerc a Code wi
appy as between ire parties herato and Assignees of Lessor

PERSONAL PROPERTY: Tre Squipment is, and viill remain, personal oroperty and will not be deemed to be affixed or attached to rea praperty
or any duilding thereon. I reqesied by Lessor Lessee will. at _essee’s expense furmish to _essor and ord or morgagee wa'ver with respect to
the Equipmert

USE; REPAIRS: Lessee wil use the Equipment n a careful marrer for the Lse cormtempiated by the manufacturer af the Equipment and wil
comply with al aws ordinarices, nsurance policies and regulations relatng to and w1l pay al costs, ¢ aims, damages, fees ard chames arising
out of iis possessior, use or mantenance Lessee, at its sole zosts and expense, il maintain the Equipment according to the marnufacturer's
reeommerded guidelines or 'he equivalent and meet any and all recerifcaton reqLirements and wll furmish praof of such ma nterance, f
requested by Lessor and will furn'sh all needed servicing and parts. which pars wili become part of the Equipmert. Ifthe Equ'pment is such as is
customarily coverad by a mainterance agreement, _essee will fur='sh Lessor with a maitenarce agreement with a party satisfactory to Lessor.

ALTERATIONS: Lessee wil not make any alterations, additions or improvements to ire Equipment without Lessor's prior written consent, and
any permitted alteration or attachment which cannot be readily "emoved vithout damaging tre EqLipments orig nally intended function or value
will become gart of the Equioment.

LOCATION; INSPECTION: The Squipment will not be ramoved from. or fine Equipment corsists of ro. ing stock, its permanent base will rot be
chianged from the Equ'pment Location without Lessor’s prior written corsent. which consent will Aot ge unreasonabily withhe d. Lessor will be
entitied to enter upon the Equipment Location or elsewhere dunng reasorabe business hours to inspect the EGu pment or observe its use and
operations.

LIENS AND TAXES: Lesseew keep the Squipment free and clearof a eves, ens a~d encumbrances except those created under this Lease.
-assee vill pay, when due, al charges and taxes (federal, state and loca: W eh ma, now or hereafter be imposed upon the ovinership, leasing,
rental, sale, eurchase, possession or use of the Eguipment, exc uding hoviever, a tases on or measured by Lessor's income. 'f Lessee fails to
pay said charges and taxes when due, Lessor will have the right, but Wi rot be ob ‘gated, to pay said charges and taxes. f Lessor pays any
charges or texes Jor wi'ch Lesser is rasponsible or liable under this Lease, Lessee will, upon demand. reimburse Lessor therefor.

RISK OF LOSS; DAMAGE; DESTRUCTION: Lessee assumes all risk of loss of or damage to the Equipment from any cause whatsoever, and no
such loss of or damage to the Squioment will ralieve Lessee of the obligation to make the Rental Payments or to perform any other obigaton
under this Lease.  n the event of damage to any item of Equipment, Lessze will immediately place the same in good repair {the proceeds of any
insurance recovery wi' Je app ed io the cosi of such repair). |f Lessor determines that any item of Zquipment is lost, stolen, destroyad o-
damaged beyand reea'r, Lessee, at the opticn of Lessor, will (2) raplace the sama with like aquipment in good repair; or (b) on the next Renia
Payment date pay to Lessor (| a amourts awed by Lessae under this Lease, nelud ng the Rental Payment due on such date, and (i) an amount
rot less than the baance of the Rental Payments then remaining unpaid hereunder. n the event that Lessee ‘s obligated to make such paymert
vith respect to ‘ess than al of the Equipmant, Lessor vl provide Lesse2 with the pro rata amount of the Rental Payment and the salance of the
Rental Payments then rema'n'ng unpaid hereunder, as apolicable, tc be made by Lessee with respect to the Equipment which fias suffered the
event of loss

INSURANCE: Lessee wi , st ts expense, maintain et all times during the Lease Tenm (a) fire and extended <overage, public liability and property
damage insurance ith respect to the Equipment in such amounts, covering such risks, and with such insurers as will be satisfactory to Lessor In
no event will the nsurarice ‘mits be less than the greater of (i) an amournt 2qual to the balance of the Rental Payments then remain'ng for the
Lease Temn or ') any m n'murn required by any co-insurarce provisions of such insurance, {b) iability insurance that protects Lessor from liabilty
in all avents n ferm ard amount satisfactery to Lesser, and (2) vorkers' comgensation coverage as required by the laws of the staie n whie-
Lessee is located. Zach ‘nsurance poiicy required by clause (b) of the pracading sentence will name Lassee as an insured and Lessor or s
assigns as an add'tona ‘nsured and loss payee, as appropriate and each insurance policy required by the preced ng sentence v~ contain a
clause requiring the nsurer to g've Lessor or its Assignee at east thirty (30) days prior vritten notice of any alteration in the terms of such policy or
the zancellation thereof. The proceeds of ary such policies wilt be payable to Lessee and Lessor or s assigns 2s ther 'nterest may appear.
Upon acceptance of the Zqu pment and upon each insurance reneval date, Lessee will deliver 1o Lessor a cartificate svidenc'ng such nsurance,
In the event of any oss. damage injury or accident nvolving the Equioment, Lessea will promptly provide Lessor with wr ttan not'ce hereof and
make availatle to Lessor a "aforrmation and decumentation relating thereto. Notwithstarnding the foregoing with Lessoer's or or writen consent,
Lessee may se f-'nsure aga'nst any and all risks for which insuranice is requirad.

INDEMNIFICATION: To the exten: permitted by aw, and so ely from lagally avarlable funds. Lessee agrees to ndemnify Lessor aga nst, and nold
Lesser its Ass'gness, or any partcipants with such, harmless from, any and all claims, actions, oroceedings, expenses, damages, ‘abllities or
lesses (nclud'ng, out not mted to, attomeys' fees and sourt costs) arising in connaction with the Equipment, includ'ng, but net 'mitad to, its
selection, purchase de very. possession, use operaton cr raturn and the recovery of claims under nsurance solicies therean

EVENTS OF DEFAULT: The Tzrm "Svent of Jefault” as used n this Lzase means the nccurrance of any one or more of the fo o ng 2vents:
(2) _ess2¢ fa s lo maks any Rental Payment (cr any other payment) as it oecomes due In aceordance with the terms of this Lzase and any 3uch
failure cortinues for ten 12 da s after the Jate :hereof; (o) L2sse2 fils 10 perform or observe any other covenant sondet on or agreament to be
performed or observad oy t hereunder and sush f2 lure ts not sured within ten (10) days after written notice therzof by Lessor =) the d scovery by
Lessor that any statement, recrasantation or warranty made by Lassee in this L2ase or in any documert daliverad by Lessee pursuant hereto or in
sonnection nerewith ‘s fase, mseading or eroreous In any material respect; {d) Lessee tecomes nsolvent ‘s unsb e to pay ts debts as they
oecome due mekes an ass gnment for the benefn of sreditors, appliss or consznits to The 23600iNtment of a raceiver trusiee, conservator or
liquidator of _assee or of 8 or substantal car of 5 assets a psttion for relie’ 's led by Lasses ~der federa: bankrugicy, insolvency or s'm ar
laws or a petition 'n a oroceed ng under ay saRk/ULtey NSOl 8ACy OF STM 2; is fled 3gainst Lessee and s not d'smissed within thrty 30
Jays thereaftar; (¢ Lessee sufiers an adverse matenal shange : 1 ts firanc &l co~ditior or operauons froi: the daie ~ereof and, as a resut Lessor
dsems itself nsec.r2  or { _2sszeisin defeilt srizer aiv otrer agreement 2yacued at any fime ot Lassor s atfiliatas or Lessor's Ass gnee or
under any other agreement or astrumeant by +nich it is bound

REMEDIES: Ugon thie nccurrense of an /et o Tefa« it Lasso may al ts ootnn ex2raisd ary ore o7 mo:2 of the following remedies: a o
siitten nctize to Lesse2 desarz an amount soual « 30 &aon s hen due nder tus _2ase ard ail - nanitg Rectal Payments which wi become
d.e Juring the then current Tsca  ear 3f Lessee '0 be wmeid ata due a~d payabla nergLpo N e sace i become immed ately due and
cavavle (together ih rteras’ on sush amaunt 2 ‘he esser o oce 3nd dce-nall § 4 % percant per o0t 0f ihe maximum permitted b 2
7amthe date on  heoin L2ssor negs declared i s L2ase o oe - defaiit b by naittzi) otice to fessee r2g.est. 233ee to (3nd Lesses ag 2es tha
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28.

26.

27.

28.
28.

30,

it will}, at Lessee's exgense, promptly retum the Squipment lo Lessor in the manner set forth in Section 8 hereof, or Lessor, at its option. may enter
upon the premises vhere the Equipment is located and take immediate possession of and remove the same without liability to Lessor or its agents
for such emtry or for damage to proberty or othenvise; (c) sell or lease the Equipment or sublease # for the account of | . holdirg |

liable for (i) all Rental Payments ard otner payments due to the effective date of such selling, leasing or subleasing, and {ii} for the difference
between the purchase price, rental and other amaunts paid ty the purchaser, lessee or sublessee pursuant to such sale lease or sublease and
the remainirg amounts payable by the Lessee through the end of the then current fiscal year of Lessee hereurder; and (d) exercise any other
fight, remedy or privilege viich may be available to it under applicable law, including the right to (i) proceed by appropriate court action to enforce
the terms cfths _ease (1) recover damages for the breach of this Lease, and {iii) reseind th's Lease as to any or ail of the Squipment

n add'tion, Lessee wi rema’'n ‘aole for all covenanis and indemnities under this Lease and for all lega fees ard other costs and expernses,
inc ud ng court costs, ‘ncurred by Lessor with respect ‘o the enforcement of any of the remed'es listed above or any other remedy available to
Lessor.

EARLY PURCHASE OPT ON: Lessee may, upon sixty (60) days prior viritten notice o Lessor, and provided Lessee -as fi.lly pa d and performed
all otiier ob "gat'ons nereunder and provided no Event of Default has occured and is continuing, pay to Lessor the appiicabie amount set forth on
Scredule C attached hereto, whereugon title to the Equipment will become uncorditiorally vested in Lessee, and Lessor wili transfer any ard all of
is right, title and ‘nterest 'n the Equipment ‘o Lessee as is, where is, without varranty express or imp’ed except that Lessor yr warrant to
Lessee that the Equpment ‘s free and clear of any liens created by Lassor

ASSIGNMENT: Except as expressly provided herein, Lessee will not (@) assign, transfer, p edge. hypothecate of gramt any security interest in, or
othervise cispose of this Lease or the Equipment or any interest in this Lease or the Equipment or (b) sublet or lend tre Eg apment or permit the
Squpment to be used by anyone other than Lessee or Lessee’'s emoloyees unless Lessae obtairs the pnor uritten consent of Lessor and an
opin‘on of nat'ona y resognized counsel in the area of 1ax-exempt municipal obligations satisfactory to Lessor that sues action wif not adversely
affect the exz usion of the ‘nterest portions of the Rental Payments from gross income for federal ncome tax purposes

Lessor, vithout the consent of Lessee, may assign ali or ary portion or portions of its right, title and interest in and to :his Lease the Equipment
and any other documents exesuted with respect tc this Lease, and/cr grant or assign all or any portion or portions of its security nterest in this
Lease and the Equipment. in whole or in part to various assignees, their agents or trustees /each and any one hereinafter refered ic as an
"Assignea”). Any such assignment to an Assignee may provide that the Lessor or the Assignee :ili act as a collection and paying agent fo-
owners of ceftificates of participaticn in this Laase, or may arovide that a third-party trustee or agent i act as co.'ection and paying agent for any
Assignee, provided that any such trustee or agent vill maintain registration books as a register of ail persons who are owners of certificates of
participation or other interest in Rental Payments and Lessee receives written notification of the name and address of the tiustee or agentand a
copy of the pooling and fractiona ization agency or trustee agreement, if any, Any such Assignee will have a of the ass'gned rghts of Lessor
under this Lease. Subject to the foregoing, this Lease will inure to the benefit of a~d w'll be binding upon the hers executors, administrators,
successors and assigns of the parties hereto. Any assignmert or reassignment of any of Lessors right, %ite or ‘nterest n this Lease or the
Equipment will be effective upon receint by Lessee of a duplicate original of the counterpart document oy which the ass’'gnment or reassignment ‘s
made, disslosing the name and address of each such Assignee and. where applicable. to whiom further payments heresunder shou d ba made.
During the Lease Term, Lessee covenarts that it will keep a complete and accurate record of a' ass'gnments 'n form necessary to comply with
Section 149(a) of the Code ard the regulations, proposed or existing. from time to time promu gated thereunder. Lessee agrees {o acknov/edge
in writing 2ny assignments if so required.

Lessee agrees that, upon notice of assignment, if so instructed it vill pay directly to the Ass'gnee or 'ts Trustee or Agent without abatament,
deduction or setoff all amounts wh ch beceme due hereunder. Lessee further agrees that it will not assert against an; Ass'gnee, Trustee or Agent
any deferise, claim counterclaim or setoff on accourt of any reason whatsoever with raspect to any Rental Payments or other amounts due
hereunder or with respect to any action brought to odtain possession of the Equipment pursuant o this Lease.

FINANCIAL STATEMENTS: Each year during the temn of this Lease, Lessee hereby agrees o deliver to Lessor 2 copy of: (') annual audited
financial statzments within one nundred twenty (120) days of Lessee s fisca!l year-end; and ', within @ reasonaoie perod of tima. any otper
financial information L2ssor requests from time to time.

NATURE OF AGREEMENT: Lessor and Lassee agree that upon the due and punctua payment and periormance of the insta ments of Rental
Payments and other amounts and obligations under this Laase, title to the Equipment # 'est permarently in Lessee as provded in this Lease,
free and clear of any ‘nterest, ien or security of Lassor therein

AMENOMENTS: This Lease may de amended ar any of its terms modified for the ourpose of add'rg Sqiipment, with the written consent of the
parties nereto. In such avent additions to or additional Schedules aitached hersto il e executed by Lessee. All other amendmerts or
modificatiors of the terms of this Lease (except for the addition or serial numiters for the Zguioment as set forth in the Acceptance Certificate)
must oe accomplishied by written consent of Lessee and Lassor, or its Assignee fany: pro.ded -owe:.er, that no amendment of ths Laase will
cperate 0 reduce or Jdelay any Rental Paymerts to be made hereunder withowut the consent of .assoi, or its Assignea, at the tme of such
amendment.

NOTICES: All notices to ve given under this Lease must be made in writing and ma ed %, carified mail o the other pary at its address set forth
harein or at such address as the party may provige in writing from time to time. Any such notice s eHecuv2 .oon receipt

SECTION HEADINGS: Al section neadings contained herein are for the convenienca of raierzice orl. and ar2 not intended o define or limit the
scope of any orovision of this Lzase

GOVERNING LAW: This Laase will be govarned by the provisiors hereaf and by the iaw:s of she Statz of Missoir

FURTHER ASSURANCES: _2ssee will delivar io Lessor (i) an oginion of counsal 1n substantally the o+ of Scred. e U attac-e. ~erelo o as
Lessor may otherwise request: and (ii) if applicable, a cartificate of a duly authorized official as to designation as a qualfied tax-e.e ~pt ob gato.:
Morecver, Lessae will 2tecuts or provida, as requested oy Lessor, ary documents and \nformation that are ‘easonatis ‘ecessar, 1o 2spse
the trensaction contemplated by this Lease.

ENTIRE AGREEMENT: This Lease, together with the 3chedules 2ttached hareta and made a part nersof2d 0ive: @raci ects re@io ard ot e
Jocuments or instruments sxecuted by Lessee end Lessor in cennection herswith, constitute the entre 3g 2= ei: be e~ e pa,@s i

4



respect ‘o t~e ease of :he Zqupment, and th's _ease wi. 7ot be mod fied. amerded, a tered or changed except with t-e wntten corsent of Lessee
07 -esso”

31. SEVERABIL.TY: Any nravsorn of th's _ease found to be prohbted by aw ~i' be -effectve 1o the extert of suc™ pro~ bton wthout nva datng
i~e 'ema nder oftn's Lease

32, WAIVER: Tre waver by lessor of any hreac~ by Lessee of any ter, covera~t or condton heraof wi 7o' operate as a 'vaver of an,
subsequent breach nereo!

33. CERTF CATON AS TO ARB'TRAGE: lessee hereby represeris as 0 ows
a Tre es'matedtota cosis ofthe Squpment'wsi not de ess than tre totz prfifc'pa amo.rt of the Renta Payments

9, The Equpment nas beer ordered or 's expected to be ordered Wit~ i six months of the effect ve date of ths Lease, and the Squpmant

v,

's expected to be de vered a~c rsta ‘ed andthe Vendorfu y pad »mthnone ', year of the effect ve date ofth's Lease

¢ lLessee has rot created or estab shed, and does rot expect lc create o7 estab ‘'sh, any s'nk'rg fund or other sm ar fund * trat 's
‘easonaby expected 'o be _sed to pay tre Renta Pavments, or . that may be .sed soey to prevert a defaut 'n the payment of Renta
Paymrents

d The Equpment has not been. and s rot expected to be, so d or othermse d'sposed of b’ _essee ether n“hoe or n ma'or cam, pror
to the fna Renta Pavment

g To the best of Lessee s xno #ledge, nformat onand be ‘ef, thre above expectatons are reasorab e

34. ELECTRON'C TRANSACTIONS: Tre partes agree that the iransact on cdescrbed ~arein may be sorducted a~d e ated documents may be
stored b eectronic mears. Copes te ecopes, facs m' es, eecironc fes and otrer raproduct ons of or'gna executed documents sha he
deemed to be authentc and /a'd counterparts of such orig'na documerts for a. purposes, nc'uding the fiing of a”y ca'm, acton or suit n ‘he
approp-ate co.t of aw

CRAL AGREZZMENTS OR COMM TMENTS TO LOAN MONEY EZXTEND CRED T OR TO FORBEAR FROM E IFORC NG REPA(ENT OF A DEBT

NCLUD NG PROM SES TC EXTZ1ID OR RENEW SUCH DEBT, ARE NOT ENMFORCEABLE TO PROTECT YOU 'LESSEE:S; AND US (LESSOR.
FROM MISUNDERSTAND NG CR D SAPPO NTMENT ANY AGREEMENTS V/E REACH COVER NG SUCH ATTERS ARE CONTANED NTHS
WRTNG, WHCH S THE COMPLETE AND EXCLUS VZ STATEMENT OF THE AGREEMENT BETWEEN US EXCEPT AS 'E AY LATER
AGREE MWRIT NG TOMODFY T

BY S:GNING BELOYY, YOU AND ‘WE AGREE THAT THERE ARE NO UNWR!TTEN ORAL AGREEMENTS BETWEEN US

Lessor. Cavton Yodnags, LLC

 Lessee Jacksan Coun’iAvhssour /

Authorzed Sgnat.e  _ / Authorized Sgnature.
Cit
Printed *.ame };( 4 / e [C/ er Prnted *;ame: Q. Troy Themas
Tie OﬁCEI' Tte Drector of F nance and Purchas ng

Data 67{/2‘5!/{/ s Date Q //f Py /dc’)/S'

£ 448000524

APPROVED AS TO FOR

unty Counselor

n



SCHEDULE A TO
STATE & MUNICIPAL LEASE/PURCHASE AGREEMENT
Lease No. 5000183-001

Location of Equipment

Jackson County, Missour’ Erection Board Warehouse
Street: "801 N. No.and Road
City: ndependence
State: M'ssour’
Z'p Code: 64706

i Description of Equipment Equipment Cost
I Un'syn OpenE ect Voinig Sysiem ‘ncuding 172 OpenElect Voting Optica: $1 000,000.00
Scan Systems. and 142 Open E'ect 'nterface Vote Center Systems

Tota! 1,000,000.00
[ | L000.00.99

Lessee Fereby certifies that the description of tre property set forth above constitutes a compiete and accurate
description of a. Equipment as subject to in the Lease.

Lessse Jackscn County, JLissour

Authorized Signature.

Printed :ame’ Q. Troy Thomas
Tte Director of F'rance and Purchas n

Date 9/07.? /,XO IS

[$}}



SCHEDULE B TO
STATE & MUNICIPAL LEASE/PURCHASE AGREEMENT
Lease No. 5000183-001
DELIVERY AND ACCEPTANCE CERTIFICATE

TO: Cayton Hod'ngs, LLC

Reference 's made to the State and Municipa Lease'Purchase Agreement between the undersigned Jackson County,
Missour' ("Lessee”), and C ayton Ho'dings, LLC 'Lessor’), dated the E'ghteenth day of September, 2015 ('Lease") and
to the Equipment as such term 's defned therein. n connect'on therewith we are pieased to confirm to you the foilowing:

1 A’ of the Equipment has been de''vered to and rece'véd by the undersigned: ai' ‘nsta !at'on or other work necessary
prior to the use thereof has been comp eted; sa'd Equ'pment has been exam'ned and'or tested and 's 'n good
operating order and conditon and 's 'n a respects satsfactory to the undersigned and as represented, and sa d
Egu'pment has been accepted by the unders'gned and complies w'th a. terms of the Lease. Consequanty, you are
hereby author'zed to pay for the Equ'pment 'n accordance with the terms of any purchase orders for the same.

2. nthe fulure, 'n the event the Equ'pment fa'is to perform as expected or represented we wi'! continue to honor the
Lease n a' respects and continue to make our renta and other payments thereunder 'n the norma course of
business and we wi"’ ook so'ely to the vendor. distrbutor or manufacturer for recourse.

3. Mle acknowledge that Lessor 's neither the vendor nor manufacturer or distrbutor of the Equipment and has no
contro, know-edge or famiiar'ty with the condit'on, capacity, functoning or other character'st'cs of the Equ pment

4. The ser'a: number for each tem of Equipment which is set forth on Schedu e A to the Lease 's correct.

T~'s certificate -, not be considered to a'ter, constrie, or amend the terms of the Lease.

Lessee Jaoiksgn County ASsour

Authorzed S'gnature

Printed ame Q Trov Thomas

Tte Drector of F nance anc “urchas ~2

Date 9 /A _o?lr,? c/S .




SCHEDULEC
PAYMENT SCHEDULE

Lessee. Jackson County Misso.r

Lessor: Clayton Ho dings, LLC

Lease Number: 5000183-001

Lease term 'n Months: One Hundred Sixteen (1186
Rentai Periods: Ten (10 Annuai Payments 'n Arrears
F'rst Payment Date: May ', 2016

Capita: Cost of Equipment: $1 000,000.00

Renta! Payment Amount Credited Amount Credited *Qutstanding
Payment Date Amount to Interest to Capital Cost Principal Balance
5/1.2016 112,193.3° 14113.33 98 079.98 901,920.02
5/1,2017 1"2,193.31 20 924.54 91 268.77 810851.25
5/1,2018 112,193.31 18,807.11 93.386.20 7'7,265.08
5/1/2019 112,193.31 16.640.55 95552.76 621.712.29
5/1/2020 112,193.31 14,423.72 97.769.59 523.942.70
5/1/2021 112,193.31 12.155.47 100.037.84 423,904.86
5/1/2022 112,193.31 9.834.59 102.358.72 321546 14
5/1/2023 112,193.31 7.459.87 104,733 44 216 812.70
5/1,2024 112 193.31 5,030.05 107.°63.26 109,648.44
5/1/2025 112.193.31 2,543.87 109.649.44 0.00
TOTALS:  $1,121,933.10 $121,933.10 $1,000,000.00

*Modified- Standard Prepayment. in the event Lessee desires to prepay this iease, they may do so in whole, but not 'n
part at a prem’um of the ther current outstanding principa ba'ance caicu'ated as foi ows: 3% 'n year (1:, 2% 'n year 2,
and 1% 'n each year thereafter until matur'ty. There is no prepayment penaity 'f Lessee s us ng ‘nternai'y generated
funds for prepayment.

nterest, 'f any, accruing from the Start Date to the actua date of fund'ng s~aii be retained by Lessor as additona:
consideraton for enter'ng nto th's Lease Purchase Agreement.

ac

| Lessee Jackson Countr. Missow
Author'zed S'gnature M—_—-t

Prnted ame @ Troy Thomas

it

Tte Orector of Fnance and Purchas ng

Date. (?/r‘i’y? /,{ou'




OFFICE OF THE COUNTY COUNSELOR

JACKSON COUNTY COURTHOUSE 816-881-3355
415 EAST 12TH STREET Fax: 816-881-3398
KANSAS CITY, MISSOURI 64106

SCHEDULE D TO
STATE & MUNICIPAL LEASE/PURCHASE AGREEMENT
OPINION OF COUNSEL

September 22, 2015

Clayton Holdings, LLC
8000 Forsyth Boulevard, Suite 510
St. Louis, Missouri 63105

Re: State and Municipal Lease/Purchase Agreement No. 5000183-001 dated
the Eighteenth day of September, 2015 (the "Lease"), between Clayton
Holdings, LLC ("Lessor") and Jackson County, Missouri ("Lessee").

Ladies and Gentlemen:

As legal counsel to Lessee, | have examined (a) the Lease, which, among other
things, provides for the sale to and purchase by the Lessee of the Equipment, (b) an
executed counterpart of the ordinance or resolution of Lessee which, among other things,
authorizes Lessee to execute the Lease and (c) such other opinions, documents and
matters of law as | have deemed necessary in connection with the following opinions.

Based on the foregoing, | am of the following opinions:

1. Lessee is a public body corporate and politic, duly organized and existing
under the laws of the State, and has a substantial amount of one or more of the following
sovereign powers: (a) the power to tax, (b) the power of eminent domain, and (c) police
power.

2. Lessee has the requisite power and authority to purchase the Equipment
and to execute and deliver the Lease and to perform its obligations under the Lease.

3. The Lease and the other documents either attached thereto or required
therein have been duly authorized, approved and executed by and on behalf of Lessee,
and the Lease is a valid and binding obligation of Lessee enforceable in accordance with
its terms.

4. The authorization, approval and execution of the Lease and all other
proceedings of Lessee relating to the transactions contemplated thereby have been
performed in accordance with all open meeting laws, public bidding laws and all other
applicable state and federal laws.




Clayton Holdings, LLC
September 22, 2015
Page 2 of 2

5. There is no proceeding pending or threatened in any court or before any
governmental authority or arbitration board or tribunal that, if adversely determined, would
adversely affect the transactions contemplated by the Lease or the security interest of
Lessor or its assigns, as the case may be, in the Equipment.

Furthermore, | confirm that the name of the Lessee as stated in the Lease, as
Jackson County, Missouri, is the exact legal name of the Lessee for all purposes
contemplated herein.

All capitalized terms herein shall have the same meanings as in the Lease.
Lessor, its successors and assigns and any counsel rendering an opinion on the
tax-exempt status of the interest components of Rental Payments are entitled to rely on
this opinion.

Very truly yofurs,

A
W. Stepher Nixon /
County Counselor’




SCHEDULE E TO
STATE & MUNICIPAL LEASE/PURCHASE AGREEMENT
Lease No. 5000183-001

[ORDINANCE][RESOLUTION] OF LESSEE'S GOVERNING BODY

The undersigned, beirg the officer ‘dentified be ow of Jackson County Missour’ (the "Lessee”), hereby certifies
that the fo.owing 's a true anc correct cop. of [an ord'nance][a reso ut'on] adopted by the govern'ng body of the Lessee
atameetingduyhedon (/| et il 3| 2075,

.

I T

WHEREAS, ‘n order to fac! 'tate the acqu'sition of certa'n equ'pment for use by the Lessee and to pay the cost
thereof, it 's necessary and des'rabie for the Lessee to enter ‘nto a State & Mun'c'pa Lease Purchase Agreement 'together
with a Exh'bits and Schedu'es. the "Lease") with Cayton Hodings LLC “together with 'ts successors and ass:gns, the
".essor'), pursuant to which the Lessee wi: ease the Equ'pment from the Lessor with an option to purchase; and

NOW, THEREFORE, BE IT [ORDAINED][RESOLVED] BY THE GOVERNING BODY OF LESSEE, AS
FOLLOwWS:

Section 1. Approval of the Lease. The Lease 's hereby approved 'n substantiai y the forms submitted to and
reviewed by the goveming body of the Lessee on the date hereof, with such changes there'n as shal! be approved by the
fo lowing offcer of the Lessee sa'd officer's execut'on thereof to be concius've evidence of the approva: thereof:

Printed Name Title

Q. Troy Thomas Drector of Finance and Purchas’ ng

Sa'd officer 's hereby author'zed and d'rected to execute and de 'ver the Lease on beha f of and as tre act a~c deed of the
Lessee, and to affix the sea of the Lessee, ' appiicabie,

Section 2. Further Authority. The Lessee sha', and the offic'as and agents of the Lessee are hereby author'zed
and directed to, take such action, expend such funds and execute such other documents cert'ficates and nstruments as
may be necessary or desrabie to ¢arry out and comp y with the ntent of th's [ord'nancej[reso.ution] and to carry out, comp'y
with and perform the duties of the Lessee with respect to the Lease and the Eq.'pment.

SEE ATTACHED

further certfy that the forego'~g ord'na~ce ~as "ot been modfed amended or "epeaed and s 'n fu forse arz
effect as of the date hereof Mi

y )
WITNESS my hand th's _YA_}'?_ 2 of MR AXT swilier 205

cacksor County
L)

SS0ur
A - e (’. .-‘I- ‘ ’
8. \ Ll N A e Lenpat

/
Tte g )2+ :'1_f_r,£;_<'-«(_




SCHEDULE E

Jackson County

Jackson County Missouri Countrouse

415 East 12th Street, 2nd
fioor
Kansas City, Missouri

General Certification (616801 8242

State of Missouri

I, Mary Jo Spino, the duly appointed and qualified Clerk of the Legislature of Jackson County,
Missouri, do hereby certify that the foregoing is a true and correct copy of:

Resolution No.18916

IN WITNESS WHEREOF, [ have hereunto set my hand and affixed the official seal of Jackson
County, at my office in Kansas City, Missouri, this September 22, 2015.

9/22/2015

Mary Jo Spino /Clerk of the Legislature Date:

Jackson County Missour! Page 1 Printsd on 9/22/2015



IN THE COUNTY LEGISLATURE OF JACKSON COUNTY, MISSCUR!

A RESOLUTION awarding a contract for the furnishing of ten-year lease/purchase
financing of voting equipment for use by the Jackson County Board of Election
Commissioners to Clayton Holdings, LLC d/b/a Commerce Bank of St. Louis, Missouri,
under the terms and conditions of Request for Proposals No. 42-15, funds to be payable
by the Jackson County Board of Election Commiss’oners.

RESOLUTION NO. 18916, August 31, 2015

INTRCDUCED BY Scott Burneit, County Legislator

WHEREAS, the Jackson County Board of Electon Commissioners (*Electon Board”
has a need for voting equipment to rep'ace its obsolete and unrepairable ex'st'ng voting

machines: and,

WHEREAS, the voting equipment the Election Board proposes purchasing s
manufactured by Unisyn and s certified for use by the Federal Election Assistance

Comm’ssion and by the Missour’ Secretary of State; and,

WHEREAS, the Director of Finance and Purchasing has determined that Unisyn is the

sole source provider of this proprietary equipment; and

WHEREAS, the total cost of this Unisyn Open Elect Voting System is $1 386,272.00;

and,

WNHEREAS the Election Board /' use fu~ds on hand to makz= a down payment toward

this purchase n te amount of $386 272.00 and will be responsible for the ann.a!




payments on the lease out of funds it receives from the jurisdictions 't serves; and

WHEREAS, the Director of Finance and Purchasing solicited formal written bids on
Request for Proposals No. 42-15 for a ten-year lease/purchase financing of the

remaining $1,000 000.00 cost of this equ'pment on behalf of the Election Board; and,

WHEREAS, a total of ten notifications were distributed and two responses we-e

received and evaluated as follows:

BIDDER APR POINTS AWARDED
Clayton Holdings, LLC 2.32% a3

(Commerce Bank)

St. Louis, MO

US Bancorp

(US Bank) -

Denver, CO 2.35% 88

and,

WHEREAS the Director of Finance and Purchasing recommends ths avard of a
contract for the lease/purchase of voting equioment to Clayton Hadings LLC, d/b a

Commerce Bank of St. Louis, MO, under the ierms and condtons of Request for

Proposals No. 42-15; and,

WHEREAS the frst annual payment for this equipment is not due until May 2016; and



WHEREAS, the availability of funds for th's purchase 's subject to annual appropraton;

now therefore,

BE T RESOLVED by the County Legislature of Jackson County, Missouri that the
award be made as recommended by the Director of Finance and Purchasing, and that
the Director be, and is hereby, authorized to execute for the County any documents

necessary for the accomplishment of the award.




Effective Date: Th's Resoiution shai be effectve immedately upor its passage by a
ma,ority of the Leg's'ature.

APPROVED AS TO FORM:

i
E:“
5
c

Certificate of Passage

I hereby certfy that ine_afiacred reso uton, Resoiution No. 18916 of August 31,

2015, was duly passed on {2, a{~ =/ 2015 by the Jackson County
Legisiature. The votes thereon  =r2/as follows:
Yeas _ﬁ _ Nays Q___
Abstaining ___Q - Absent _C_) )
§/31 )15 A felp
Date ' o Mary Jo Sp'no jerk o Legis ature

$-




Administration
(816) 881-3126
Fax (816) 881-3877

Accounting
(816) 881-3180

Accounts Payable
(816) 881-3270

Budget
(816) 881-3851

Grants Management
Pension Management
(816} 881-3454

Office Services
(816} 881-3265

Payroll
(816) 881-3201

Purchasing
(816) 881-3253

Risk Management
(816) 881-3202

Tax Refund Distribution
(816) 881-3063

Treasury

(816) 881-3358

JACKSON COUNTY
Finance Department

415 East 12% Street, First Floor
Kansas City, Missouri 54106
www.jacksongov.org

SCHEDULE F
STATE & MUNICIPAL LEASE/PURCHASE AGREEMENT
Lease No. 5000183-011

ESSENTIAL USE/SOURCE OF FUNDS LETTER

September 18, 2015

Clayton Holdings LLC
8000 Forsyth Boulevard, Suite 510
St. Louis, Missouri 63105

Re: State and Municipal Lease/Purchase Agreement No. 5000183-001 dated
the Eighteenth day of September, 2015 (the “Lease”), between Clayton
Holdings, LLC (“Lessor”) and Jackson County, Missouri (“Lessee”).

Ladies and Gentlemen:

This confirms and affirms that the Equipment described in the Lease is essential to the
function of the undersigned or to the service we provide our citizens.

Further, we have an immediate need for, and expect to make immediate use of,
substantially all such Equipment, which need is not temporary or expected to diminish
in the foreseeable future. Such Equipment will be used by us only for the purpose of
performing one or more of our government or proprietary functions consistent with
the permissible scope of our authority. Specifically, such Equipment was selected by us
to be used as follows: Voting Equipment to be used in Jackson County, Missouri
elections.

The estimated useful life of such Equipment based upon manufacturer’s
representations and our projected needs is 10 years.

Our source of funds for payments of the Rental Payments due under the Lease for the
current fiscal year is: Jackson County, Missouri Election Board funds.

Michael D. Sanders, Countv Exccutive



We currently expect and anticipate adequate funds to be available for all future
payments of rent due after the current fiscal year for the following reasons: Rental of
Voting Equipment to local government entities for local elections.

Very truly yours,

Lessee:

Jackson County, Missouri

| Authorized Signature: ? Pl
Printed Name: Q. as
Title: Director of Finance and Purchasing ]
Date: PEYEYIIN
Witness: Waote AL Kowrlandk




SCHEDULE G
PROOF OF INSURANCE

nsurance Agent Name: f‘;i. fr . t-k “]‘t"j o Y

Agency Name: _ A O ¢ k. fon (;‘uﬂ'ﬁ(-/ﬁi

Address: 49 1) . 4 7“‘\5* Su k900, KCmO 911z -1706
Phone Number.__ Y /b - 900 - /poo

E-Mai!;

Lad'es and Gentlemen: SEE ATTACHED

Piease add CLAYTON HOLDINGS. LLC as sole loss payee under the property insurance covering the Equipment .isted
o~ attached Schedule A, P'ease mail or fax an ‘nsurance certificate to:

Clayton Holdings, LLC
P.O. Box 11309
St. Louis, MO 63105
Fax # 314.746.3744

Please note that the Bank requires 30 day vritten notice of cancellation of the policy covering 'eased equipment.

Lessee ackson Covunts Jsscur

Authorized S‘gnature.
Printed Name Q_Tro,
Ti'e' Director of F nance and Puchas ng

Date e / £ST




SCHEDULE |
DISBURSEMENT AUTHORIZATION

September 25 2015

o Clayton Holdings, LLC
8000 Forsyth Bouievard, Su'te 570
St. Lou's. Missouri 63105

RE: Lease Number 5000*83-00"

Ladies and Gentemen,

Piease disburse the proceeds of the above 'ease as follows:

W're or send to

PAYEE AMOUNT
Commaerce Bank Escrow Account $1,000,000.00
Total Disbursement $1,000.000.00
Sincere'y

Lessee Jaclkson Countv. /ss5ur

Authorized Signaiure %
— . —

Printed :ame Q o

T't'e Ciracior of Znance and Purchas ng

Dats LA At dors”




Lease No 5000183-001
8038-G QUEST!ONNAIRE

Name of Lessee: Jackson County, MissoLr

Address of Lessee:; 415 East " 2th Sireet, Room ‘05, Kansas City, M ssour 8408
Contact Person: Tammy Brown, Drector - Jackson County E ection Board
Telephone Number: 8156.325.4600

Ema’ Address: tbrown@jcebmo.ora

Lessees FEN 44-8000524

GENERAL

In September 2011, the Internal Revenue Service (“IRS") updated Form 8038-G (the form used by Lessees to
report the issuance of a tax-exempt obligation). The revised Form 8038-G asks specific questions about written
procedures to: (1) monitor private use of assets financed with proceeds of a tax-exempt obligation and, as
necessary, to take remedial actions to correct any violations of federal tax restrictions on the use of financed
assets; and (2) monitor the yield on the investment of gross proceeds of tax-exempt obligations and, as
necessary, make payments of arbitrage rebate earned to the United States. /n addition, the revised Form 8038-
G asks Lessees to report whether any proceeds will be used to reimburse the Lessee for an expenditure paid
prior to issuance, This questionnaire 's designed to obtain the information necessary to complete Form 8038-G
for the Lease. Lessee will be required to review and approve the information entered prior to signing the 8038-
G form.

At this time, the consequences of not having adopted written procedures to monijtor private use of financed

assets and yleld on the investment of gross proceeds of tax-exempt obligations are unknown. If you have
further questions, please consult your regular bond or legal counsel.

Part 1 — Written Tax Compliance Procedures

Note: If either of these questions is not answered, we will assume the Lessee has not adopted the described
procedures.

Has the Lessee established wrtten procedures to mon'tor compiiance vth federa tax restrct ons for the term of
the lease? The written procedures shouid identfy a particular ndividual within Lessee’s organizaton to monitor
compliance with the federa! tax requirements reiated to use of the financed assets and describe actions to be taken in
the event falure to compiy with federai tax restrictions ‘s contemp ated or discovered. Yes X No ___

2. Has the Lessee established written procedures to mon'tor the y'eid on the investment of proceeds of the Lease
on deposit 'n an escrov account or smiar fund prior to being spent and to ens.ire that any positive arbitrage "ebate
earned 's paid to the United States? Yes » No_

Part 2 - Reimbursement of Prior Expenditures
1. " As of the funding date. were any of the procesds of the Lease used to re'mburse Lessee for
expenditures pa'd to acqu're the financed assets prior to the fund'ng date of the Lease? Yes __ No X

If yes, pease attach a spreadsheer 'stng ihe expendiure(s, iogether «~th the date pad vender pad a~d
purpose of ihe expendiiure or other proof of the exgenditure’s conianng ih's nformaton ( & rvoces receots,
cence ed checks,

ftems 2 and 3 need to be compieted ONLY if the answer to ‘tem 1 abo-e is YES,
2. Pease attach a copy of Lessee s resolution of ‘ntent to finance the financed assets ~hich ncudes date of
adoption.

3. :hat’s the amount of proceeds of the Lease reimbursed to Lessee? § O

o ot o

— -

NAME: Q Tros Thomas

—_—

TITLE: Drector of F'nange and Purzhas ng

DATE 9/9-1;,) /




ESCROW AGREEMENT

This Escrow Agreement (the "Escrow Agreement) dated as of the Eighteenth day of September, 2015 and
entered into among Clayton Holdings, LLC, a Missouri banking corporation (together with its suiccessors and assigns,
“Lessor"), Jackson County, Missouri a municipal corporation and political subdivision existing under the laws of
Missouri (“"Lessee"), and The Commerce Trust Company, a Missouri banking corporation, as escrow agent (together
with its successors and assigns, the "Escrow Agent").

Name of Acquisition Fund: "Jackson Co Sch. 001 "
Amount of Deposit into the Acquisition Fund: $1,000,000.00

TERMS AND CONDITIONS

1. Tris Escrow Agreement relates to and is hereby made a part of the State and Municipal Lease/Purchase
Agreement dated as of the Eighteenth day of September, 2015, (the "Lease”), between Lessor and Lessee.

2. Except as otherwise defined herein, all terms defined in the Lease shall have the same meaning for the
purposes of this Escrow Agreement as in the Lease.

3. Lessor, Lessee and the Escrow Agent agree that the Escrow Agent will act as sole Escrow Agent under
the Lease and this Escrow Agreement, in accordance with the terms and conditions set forth in this Escrow Agreement.
The Escrow Agent shall not be deemed to be a party to the Lease, and this Escrow Agreement shall be deemed to
constitute the entire agreement between Lessor and Lessee and the Escrow Agent.

4, There is hereby established in the custody of the Escrow Agent a special trust fund designated as set
forth above (the "Acquisition Fund") to be held and administered by the Escrow Agent in trust for the benefit of Lessor
and Lessee in accordance with this Escrow Agreement.

3. Lessor shall deposit in the Acquisition Fund the amount specified above. Moneys held by the Escrow
Agent hereunder shall be invested and reinvested by the Escrow Agent upon written order of an authorized Lessee
representative, in accordance with the Arbitrage Instructions attached as Exhibit A, in Qualified [nvestments (as defined
below) maturing or subject to redemption at the option of the holdar thereof prior to the date on which itis expected that
such funds will be needed. If an Authorized Lessee Representative fails to timely direct the investment of any moneys
held hereunder, the Escrow Agent shail invest and reinvest such moneys in Qualified Investments described in 8(v"
below. Such investments shall be held by the Escrow Agent in the Acquisition Fund: any interest and gain earned on
such investments shall be deposited in the Acquisition Fund, and any losses on such investments shall be charged to the
Acquisition Fund. The Escrow Agent may act as purchaser or agent in the making or disposing of any investment.
Qualified Investments described in 6(vi) below will be subject to an annualized sweep fee charged monthly to the
earnings on monies invested.

6. "Qualified Investments” means, to the extent the same are at the time legal for investment of the funds
being invested: (i) direct general obligations of the United States of America; (ii) obligations the timely payment of
principal of and interest on which is fully and unconditionally guaranteed by the United States of America; (ii) genera
obiigaiions of the agencies and instrumentalities of the United States of America acceptable to Lessor; (iv) certificates of
deposit. time deposits or demand deposits with any bank or savings institution including the Escrow Agent or any affiliate
thereot, provided that such certificates of deposit, time deposits or demand deposits, if not insured by the Federal
Deposit insurance Corporation or the Federal Savings and Loan Insurance Corporation, are fully secured by obligations
described in () (i} or {iil; above; or (v) repurchase agreements with any state or national bank or trust company,
including the Escrov Agent or any affiliate thereof, that are secured by obligations of the type described in (i), (ii) or (iii)
above, provided that siicr coliateral is free and clear of claims of third parties and that the Escrow Agent or a third party
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acting solely as agent for the Escrow Agent has possession of such collateral and a perfected first security interest in
such collateral; or (vi) money market mutual funds that are invested in securities described in (i), (i} or (iii) and that are
rated "Aaa" by Moody's Investors Service or "AAAM-G" by Standard & Poor's Ratings Services or the comparable rating
by Fitch IBCA, Inc.

7. Moneys in the Acquisition Fund shall be used to pay for the cost of acquisition of the Equipment listed in
the Lease. Such payment shall be made from the Acquisition Fund upon presentation to the Escrow Agent of one or
more properly executed Payment Request and Acceptance Certificates, a form of which is attached as Exhibit B,
executed by Lessee and approved by Lessor, together with an invoice for the cost of the acquisition of said Equipment
and a written approval by Lessor of the Vendor be paid. In making any disbursement pursuant to this Section 7, the
Escrow Agent may conclusively rely as to the completeness and accuracy of all statements in such Payment Request
and Acceptance Certificate, and the Escrow Agent shall not be required to make any inquiry, inspection or investigation
in connection therewith. The approval of each Payment Request and Acceptance Certificate by the Lessor shall
constitute unto the Escrow Agent an irrevocable determination by the Lessor that all conditions precedent to the payment
of the amounts set forth therein have been completed.

8. The Acquisition Fund shall terminate upon the occurrence of the earlier of (a) the presentation of a
proper Payment Request and Acceptance Certificate and the Final Acceptance Certificate, a form of which is attached as
Exhibit C, properly executed by Lessee, or (b) the presentation of written notification by the Lessor, or, if the Lessor shall
have assigned its interest under the Lease, then the assignees or subassignees of all of Lessor's interest under the
Lease or an Agent on their behalf, that the Lease has been terminated pursuant to Section 8 or 20 of the Lease. Upon
termination as described in clause (a) of this paragraph, any amount remaining in the Acquisition Fund shall be used to
prepay the principal portion of Rental Payments unless Lessor directs that payment of such amount be made in such
other manner directed by Lessor that, in the opinion of nationally recognized counsel in the area of tax-exempt municipal
obligations satisfactory to Lessor, will not adversely affect the exclusion of the interest components of Rental Payments
from gross income for federal income tax purposes. If any such amount is used to prepay principal, the Rental Payment
Schedule attached to the Lease shall be revised accordingly as specified by Lessor. Upon termination as described in
clause (b) of this paragraph, any amount remaining in the Acquisition Fund shall immediately be paid to Lessor or to any
assignees or subassignees of Lessor interest in this Lease.

9. The Escrow Agent may at any time resign by giving at least 30 days written notice to Lessee and Lessor,
but such resignation shall not take effect until the appointment of a successor Escrow Agent. The substitution of another
bank or trust company to act as Escrow Agent under this Escrow Agreement may occur by written agreement of Lessor
and Lessee. In addition, the Escrow Agent may be removed at any time, with or without cause, by an instrument in
writing executed by Lessor and Lessee. In the event of any resignation or removal of the Escrow Agent, a successor
Escrow Agent shall be appointed by an instrument in writing executed by Lessor and Lessee. Such successor Escrow
Agent shall indicate its acceptance of such appointment by an instrument in writing delivered to Lessor, Lessee and the
predecessor Escrow Agent. Thereupon such successor Escrow Agent shall, without any further act or deed, be fully
vested with all the trusts, powers, rights, duties and obligations of the Escrow Agent under this Escrow Agreement and
the predecessor Escrow Agent shall deliver all moneys and securities held by it under this Escrow Agreement to such
successor Escrow Agent whereupon the duties and obligations of the predecessor Escrow Agent shall cease and
term'nate. If a successor Escrow Agent has not been so appointed with 90 days of such resignation or removal, the
Escrow Agent may petition a court of competent jurisdiction to have a successor Escrow Agent appointed

10. Any corporat'on or association into which the Escrow Agent may be merged or convertad or with or into

h'ch it may be consolidated, or to which it may sell or transfer its corporate trust business and assets as a whole or

substantially as a whole, or any corporation or association resulting from any merger, conversion, sale, consolidation or

transfer to which it is a party. shall be and become successor Escrow Agent hereunder and shall be vested with a!' the

trusts, powers, rights, obligations, duties, remedies, immunities and privileges hereunder as was its predecessor, ».ithout
the execution or filing of any instrument or any further act on the part of any of the parties hereto.

1. The Escrow Agent incurs no responsibility to make any disbursements pursuant to the Escrow
Agreement except from funds held in the Acquisition Fund. The Escrow Agent makes no representations or warranties
as to the title to any Equipment listed in the Lease or as to the performance of any obligations of Lessor or Lessee.
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12. The Escrow Agent may act in reliance upon any writing or instrument or signature which it, in good faith,
believes to be genuine, may assume the validity and accuracy of any statement or assertion contained in such a writing
or instrument, and may assume that any person purporting to give any writing, notice, advice or instructions in
connection with the provisions hereof has been duly authorized to do so. The Escrow Agent shall not be liable in any
manner for the sufficiency or correctness as to form, manrer and execution, or validity of this Escrow Agreement other
than its own execution thereof or any instrument deposited with it, nor as to the identity, authority or right of any person
executing the same; and its duties hereunder shall be limited to those specifically provided herein.

13. Unless the Escrow Agent is guilty of negligence or willful misconduct with regard to its duties hereunder,
Lessee, to the extent permitted by law, and Lessor jointly and severally hereby agree to indemnify the Escrow Agent and
hold it harmless from any and all claims, liabilities, losses, actions, suits or proceedings at law or in equity, or any other
expense, fees or charges of any character or nature, which it may incur or with which it may be threatened by reason of
its acting as Escrow Agent under this Escrow Agreement; and in connection therewith, to indemnify the Escrow Agent
against any and all expenses, including reasonable attorneys' fees and the cost of defending any action, suit or
proceeding or resisting any claim.

14, The aggregate amount of the costs, fees, and expenses of the Escrow Agent in connection with the
creation of the escrow described in and created by this Escrow Agreement and in carrying out any of the duties, terms or
provisions of this Escrow Agreement is a one time fee in the amount of $0.00 to be paid by Lessee concurrently with the
execution and delivery of th's Escrow Agreement.

Notwithstanding the preceding paragraph, the Escrow Agent shall be entitled to reimbursement from Lessor of
reasonable out-of-pocket, .ega: or extraordinary expenses incurred in carrying out the duties, terms or provisions of this
Escrow Agreement. C aims for such reimbursement may be made to Lessor and in no event shall such reimbursement
be made from funds he'd by the Escrow Agent pursuant to this Escrow Agreement. The Escrow Agent agrees that it will
not assert any lien whatsoever on any of the money or Qualified Investments on deposit in the Escrow Fund for the
payment of fees and expenses for services rendered by the Escrow Agent under this Escrow Agreement or otherwise.

15. If Lessee, Lessor or the Escrow Agent shall be in disagreement about the interpretation of the Lease or
this Escrow Agreement, or about the rights and obligations, or the propriety of any action contemplated by the Escrow
Agent hereunder, the Escrow Agent may, but shall not be required to, file an appropriate civil action to resolve the
disagreement. The Escrow Agent shall be indemnified by Lessor and Lessee, to the extent permitted by law, for all
costs, including reasonable attorneys' fees and expenses, in connection with such civil action, and shall be fully
orotected in suspending all or part of its activities under this Escrow Agreement until a final judgment in such action is
receivad.

16 The Escrow Agent may consult with counsel of its own choice and shall have full and complete
authorization and protection for any action or non-action taken by the Escrow Agent in accordance with the opinion of
such counsel. The Escrow Agent shall otherwise not be liable for any mistakes of facts or errors of judgment, or for any
acts or omissions of any kind unless caused by its negligence or willful misconduct.

17. This Escrow Agreement shall be governed by and construed in accordance with the laws of the state in
which the Escrow Agent s located.

18. In the event any provision of this Escrow Agreement shall be held invalid or unenforceable by any court
of scompetent jurisdiction, such holding shall not invalidate or render unenforceable any other provision hereof

19. This Escrow Agreement may not be amended except by a written instrument executed by Lessor
Lessee and the Escrow Agent.

20. This Escrow Agreement may be executed in several counterpans, each of which so executed sha' be
an original.
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N WITNESS WHEREOF, Lessor Lessee ard the Escrow Agent have caused th's Escrow Agreement to be
executed by their duly authorized representatives

Clayton Holdings, LLC

LESSOR
By: W
THe Officer

Jackson County, Missouri
LESSEE

By /m_*__

Prirted Name: Troy Themas

T't'e. Director of Finance and Purchasng

The Commerece T sLQg\nlpany

Title. ('- %}ESIDEM
—iCE




EXHIBIT A

ARBITRAGE INSTRUCTIONS

These Arbitrage Instructions provide procedures for complying with § 148 of the Internal Revenue Code of 1986,
as amended (the “Code"), in order to preserve the exclusion from federal gross income of the interest portions of the
Rental Payments under the Lease.

1. Temporary Period/Yield Restriction. Except as described in this paragraph, money in the Acquisition
Fund must not be invested at a yield greater than the yield on the Lease. Proceeds of the Lease in the Acquisition Fund
and investment eamnings on such proceeds may be invested without yield restriction for three years after the Start Date of
the Lease. If any unspent proceeds remain in the Acquisition Fund after three years, such amounts may continue to be
invested without yield restriction so long as Lessee pays to the IRS all yield reduction payments under § 1.148-5(c) of the
Treasury Regulations.

2. Opinion of Bond Counsel. These Arbitrage Instructions may be modified or amended in whole or in
part upon receipt of an opinion of nationally recognized counsel in the area of tax-exempt municipal obligations,
satisfactory to Lessor, that such modifications and amendments will not adversely affect the exclusion of the interest
components of Rental Payments from gross income for federal income tax purposes.

[{e)




- 8038-6G information Return for Tax-Exempt Governmental Obligations

\Far. Seqtermber 207 ¢, » Under Internal Revenue Code section 149'e

B See separate ‘nstructions.
Oepa~mer: o* ~e “reaz_" pa
~'8: 1zl Fever e Serviea

Caution: f'he ssue pro2 surder 8'0C,69C, use ~2 = 8053-G

Reporting Autharity If Amended Return, chack ¢a B ]
1 i3su3rs ~a~e 2 3s5.€732 o3 e iLalo Loocer EIN
Jackson County, Missouri 44-6000524
3a Namec cerscr ‘'oter ~ar ss e ., © 7o ~e FS TaycemY.tca2ets .3 0t sze s clong 3b Tizpnor s~ LTDE T ZTAro&is0 S ¢ Q- B
4 humberarcsiest’ar 2., 06X “~e S ot de vered “o st*2e* acdress RIS WA 3 Capoirimioer Far RS e Dy
415 Easl 12th Streel Room 105 5
6 Cry tcun, o7 pus” ¢op, state, 2nd 2 2 code T et ss o
Kansas City Missouri 64106 09 25/2015
8 -areoissse 9 C.S81Pr mosr
10a tamearattae Sfce nrat~2r9=2 WE50° N2 35 ¢ sacm e 25 —ayca' tr e Aurmal nn ses 106 =zprcaz ~iroarciolisey acs
“gtr. 5T 0 2™y oyes stown 2 Qa
Tammy Brown, Director - Jackson County Election Board 816.325.4600
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11 Bdueaton. . . . L L L L L L e e e e 11
12 Heathandhospta . . . . . 12
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15 Znvironment "nciud ~g sewage bonds SN @ N W W P AT 15
16 Housing & . . L L L s e e e e e e e e e i 16
17 UWtes . . ., . L . 17
18  Orner. Descrbe P Voling Machmes 18 1,000,000, 00
19 If obigat'cns are TANs or RANS, check oniy tox 19a > [
If ot 'gat'crs are BANs, cneck snly box 19b L
20 fobigatons are 1 *ne ‘orm of a lease or rsialment sa e, L,heck 20% » ]
E'!TT Description of Obligations, Comgleis for the ent’rs ss.& for - hsh *n's form S be “¢ {183
a1 % na —gur~yces by 35 8200 °:";e;:f:-j:°— d N ‘.'eﬂ/ ‘ot Y aud
21 05/01/2025 g 1,000,000 00 3§ N/A 9.67 szrs 23200 o
art I\ Uses of Proceeds of Bond Issue [Iincluding underwriters’ discount)
22 Proceeds used “oraccruec miarsst . . . . . . . & ran L 22
23 issue price of ent'ra ‘ssue (enter amouT from re 21, column b . . . 23
24  Proceeds used for tond 'ssuarce ¢as's “rolud g undery rrers’ dscoun . . 24
25 Proceeds usedor cradterhancerent . . . . . . . . . ... 25
26 Proceeds aliocated to reasonably reau'red reserve o reg acama s irg . 26
27 Proceads _sed o c.rrem raf nd pror ss.a Lo . 27
28 Procseds used o ad.angsrefund pror ssues . . . . L, ... 28
29 Total add nes 2¢ :-roug 23 Lo 29
30 Norrefurd ng oroceeds of T e ssue subrrar*t ne 29 fFO’” "2 23 2 Qerieraaount ners 3C
m Description of Refunded Bonds. Cormpiets h's part on_ 3¢ refund N2 bonds.
31 Enter the remaning  e'ghted average mat 2, of the donds 1o be c.rrendy efi.nded . > years
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For Paperwork Reduction Act Notice see separate nstructons, P L F- B8038-G == o




Fo 2038-G Fay €-27°1 Y578 2

m Miscellaneous - =

Srieri@amount ot estate clu-ecapa ocated oite ssLeurceisacts 4 b5 . . 35
3Ga Snier Feamo "ol gross o-oceeds (sesiad or i Ge rvested nag.ad ieec  jes e too A
(GIC) lses nstrucions ., . . e e L. s i GG 36a

b Entar he fina matur tv date of the GIC »
€ Enterire rame of ?..-e G C orov der »
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b
c
d
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Enter the Eliv of tae 'ssuar of the mas:er cool oo gaz on W
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Consent }
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2 Troy Thomas Director of Finance and Pui
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